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CHAFFEE COUNTY FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSLON AND ANALYSIS (MD&A)
Required Supplementary Information (IRS1)
December 31, 2020

‘l'hus management's discussion ancd analysis of the Chaffee County Fire Protcction District finaneial
performance provides an overall review of che Districet’s Arancial setivitics for the year cnded Deeember 31,
2020. The mient ol this management’s discussion and analysis s o Took al the Thsiviel’s inancial performanree
as o whaole, Readers should also review “he lnancial statements and the noles w the mancial stalements Lo
broaden their understanding ol the District’s (inancial perlormance.

Financial Highlights

The District ollers fire protection services Lo over - (NN} scuare miles ol ChalTee Counly, excluding the towr:s
. Buena Visla, Salida, and the boundaries of the Soulh Arkansas Lire Protection District. The Distriet’s
assets cxcecded its liahilitics ac the close of 2020 by $3,312,308 (net position), which i5 an increasc of
$272.651 from the prior ycar, Of this amount, S3.261,308 unrestricted ne: posizion) may be ased 1o mect the
Disiniel’s ongoiny obligalions 1o ¢itizens und crecilors.

The District imposes a mill levy o1 3.954 mills upon each dollas ol the towal valuation (or assessme=r. ol all
taxable property with the Districs. The property texes seccived from this mill Ievy for the 2020 year wes
5976,019. Lac District’s net position s usee for on-going operarions and upconing capital projects, repairs,
mamienanee und replacement. of exisiing aqprment.

The District had toal revenues ol $1,678.417 in 2020 versus 51,376,330 in 2019, an increase ol $302.087.
‘I'he major diffcrenec was i part duc to incrcase in firefighting revenae from strike tcam deployments.

Using the Busic Financiul SCacements

‘I'he Basic Financial Statemeats consists of tmanagement’s discussion and analysis (this section) and a series
o7 financial statements and notes to thosc statcments. Lac statcments arc orgamized <o thar the reader can
understand the Digtrict as un ¢nti-e operatirg enticy, T'he statements then proceed to provide an inereasingly
detatled Took at specilic nancial acliviies.

The first starement, 1@ Statement o7 Net PPosition, provides lona and shocrtec:n information about the
District’s overall financial status.

The Staement of Nel Position presents information on all of the Thisinct’s assews and habilities, with the
dilTerence belween the Lwo reporled as ned position. Over lime, increases or decreases in nel position may

serve as a usetil indicator ot swhether the tinaacial positioa of the District is improving or deterioraticig.

The remaining statements are fund financial statemenes that focus on individual parts of the Dhistrict’s
aperafiors i more detail.

'The financial s;atements also include notes that explain some of the information in the tinancial statements
and provide morc detailed data.
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSLON AND ANALYSIS (MD&A)
Required Supplementary Information (IRS1)
December 31, 2020

Government=Wide Hinancial Statements

Governmenial Tyvpe Aclivities:
The District’s povernmenlal-lype e.clivily consisls ol the [ire proleclzon district operalzons. The District’s lire
protection district operations are supported pritnarily dy oronerty axes received and chasges lor services.

Financial Analysis of the District as a4 Whole

53.039.657.

Cash and 1cvestments of the Disteict o December 31, 2020 totaled $1,310,101 and at December 31, 2019
(otaled §1.455.007, rot. irelnding amounis held for pension benelils, whick were §2,58%,812 1 2020 and
S2.490.06R lor 2019,

Capital asscts, net of accumulared depreciation, of the District on December 31, 2020 toraled 81,638,174, a4
nct charge of $97,258,

Net position
A summary of the District’s net position at Decembaer 37, 2020 and 2019 15 as follows:

Condensed Salermen. ol Nl Pnsilion

2020 01<
Currenil Assels S 2,725,854 4 7,484 007
Nbr Curren. Asses
Lapiza Ns:zets - Nat 1,/732.554 1/55132
lozal Nszets 1,158,112 1,239 12D
De“errad Oulcws 0" Hina~cla Resou ces 294,09/ 3Lz 15U
Currenl Liabilitins © 72,798 73318
Non Current Liabilities 18,2134 25492
lozal L abilities 111,011 28 /62
De'erred nfllows ¢l Tinanc al Rescorees 1,103,.57 1260170
Nc: Position
Restrictes Net Position 51,900 42,000
Lrrestricted Nez Pas 't on 3,261,304 2597 557
Toza Ne:Position $ 3,412,104 5 30319557




CHAFFEE COUNTY FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSLON AND ANALYSIS (MD&A)
Required Supplementary Information (IRS1)
December 31, 2020

Condensed Statement of Activities

CONDENSED STATEMENT OF ACTIV TIES

2020 2019

PRCGRAV RCVL\LLE
Clia-gun Tur S=rv e 5 473953 5 257.540
Ooeraling Grenls & Corbibuliuns 75,457 91.748
Cep'tal Grants & Co1ti sutions -

“otzl “roarem Revenue: 319,180 319,283
GENERAL A= /ENDES
Property "axes a478,C19 8K/ ER3
Otrer "ages 120,332 122025
Invastnet Ear1ires 12,322 33020
alsr Ravenues 2.,254 742L

“olal General Reverues ard Translzrs -,128,917 1027042
Tolal Revenues _E78,417 1,376,130
PROGEAV EXPENSES
Pubi "¢ Salely ~ 405,750 1,170,292
Chataein \et'cz110~ 2/2,€5_ 199,338
N~ Fos 1 or, Irginning 3,039,G7 7,84n3°9
Nct Position, Ending $ 3312308 $ 3,039,657

Budget and Actual Comparisons
Actual revenucs execeded expenditures by S148.667 11 2020, ‘L'otal Generzl Fund budgct revenucs were more

than actual by S1,790 while she actual expenditures were S832 Tess than budgeted for 2020, The most
st [eant. diZerence between budgel and aciual expenses was relaled wo personmel costs.
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSLON AND ANALYSIS (MD&A)
Required Supplementary Information (IRS1)
December 31, 2020

Capital Assets

The lotal aceumulzed depreciation for 2020 was S106,449, with the lolal nel deerense of $97.257, leaving 4

balance o' $1.658.174 in net capital assets.

‘I'he followitg is a summary of capital assct activity:

Capital azsots ro- asirg ecarsoated
land
Corvlactorin Frogres:
Tolal cap lal as:els nolbe 1z depreciz ec
Capital a:suly being deprecia ed
Bu diras 21z imgrovemer s
FqLipnons
vetizas ardamcessarics
Tatal cap tal assvets beire srp-ozatod
letal rap tal as=rts
Arri.malated sepen atinr
Bu diregs sz imgrovemarss
Cyripriran.
(el 2z ard awesserles
Tetal sccurrilazed deareclation
Ne: 2z sltal #5set: selnf desreclated
Net capital asselks

Long 'Term Obligations

Balance Balancc
12/31/14 Additians Delections 12/31/20
) 183,016 5 5 5 183,07 &
~0,7C8 46,29~ - 115,903
2E5,724 46,297 - 292,921
227,127 - - 117,127
a /0,471 B/
2908,77% 7,695 Q000 2332,708
4 506G,821 N7,09% an, 000 1.13,8°G
44 (5 124, 93 Yy (I 48100, /47
{371,149, (17,835) (323,024)
1£63,959; 132,627) - (52%,8056)
12 219,9%6, (150,77 7) (05,000) (2,305,733)
(3 055,114, (201,175 (05,000) (3,161, 363)
1301,707 (113,131) - _.358,2E3
& 1,7554131 & (97,257) S - 5 1,658,171

The District also postec n iolal o §14,360 m accrucd compensied absences.

Additional informarion on the long term oblieations can be fourd in Note 5 of the financial statcrments.

The following 13 a swmmary ol long lerm osligalions;

Bals nce Balance Current Imterest

12/31/19 Additions Repayments  12/31/20 Partion Expense

2017 Coaiar Lese 3 765 % 5 2881 5 3883 & 14979 S 240
Accrued Cormmaarsatod Abvaceae 105386 3,720 2L 550

Tatal Long-Term Liahllities 5 1p34% § 3,780 4 LA¥d S IXZAS 5 1479 5 24
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSLON AND ANALYSIS (MD&A)
Required Supplementary Information (IRS1)
December 31, 2020

The Future of the District

The Disiret s m the process ol developmyg astracegie plan 1o oulling the liure ol any possible capilal projects,
apparalus replacement, or stalTing. On May 12, 2021 the Dislrict entered inlo an agreement with the Town
o Buerta Visia o provide lire emmergency secvices 1o the Town. With the execution ol the agreement Lhe
District will look to hire ar. additional Lnspector/Firefighter and a Mawatcnance Assistant/Firefighter. The
District will continuc to mawntain current cquipment an¢ apparatus while planning for replacemert of eritice
cymipment. that has becorme ohsolele or fails service esls. Construciion Remodel ol the Thisine’s framing
roormn, along with tuining grounds development, will continue through 2021, with classreom completion in
Tune 2021. The District will mainlain the resident lirelighter program based out ol Nathrop, which is currently
dllecd with S residents. The resident progrem will expand with the remodcl of Statior: 4 1n Poncha Springs to
adc lLiving quarters for 6, Construction began Februgry 2021 and will contiaue tarough January 2022 The
Disiniel has enlered mlo g coniract [or conslruction i the aimount ol S658,000 wilk grart. lurding ol S200.000
through Department ol T.ocal Alliirs (DOLA). Seeking additional grants will continue (o be o major focus Lo
assistin replaceiment ol equipinent now and 1.0 the [uture. The District will maintain its wildlzand program,
ircluding 10 positions 1 the wildland rescrve program, which hests qualificd individvals to incrcase the
avalladle pool of personnel.  The wildland program deploys resources on major fires and provides
supplemental meome 1o the Disiricl.

Requcst for Information
‘The financial repo 1s designed 1o provide information for regulatory reporting to federal and state agereics

aricc thoxe with an mieresl in the Thsiricl’s inances. Questions concerming this or any additional mlformation
shuuld be addressed 16 ChalTee County Tire Protection District, 499 Antero Cir, Buena Vista CO 8121 1.
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Mayberry ‘@ Company, LLC
Certified Public Accouataats
Member of the American [nstitute of Certified Public Accountants

Governmencal Audis Qualicy Censer
and Private Company Practice Section

Raard nf Directors
Chaffer Caurty Fire Protectinn Nistrict
Ruenz Vista, Ca rrada

Independent Auditars’ Repart

Report an the Financial Statements

We 1ave audited the accompany ng financial statemerts o® the gavernmenta activiries, earh majar fund, and t1e
aggregate remaining fund informatior af -he Chaffer Cnunty IN're Protection Jistret as nf and for the year ended
Neramher 31, 2020, ard the relazed nates to tae firarria statemerts whic rallertively comprise the hasic Fnancal
statements af the D'szrict, as I's7ed ir the table of cortearts.

Management’s Responsibility for the Financial Statements

IV anagament is ressonsible frrthe preparation and fa'r presentatinn afthese financial statemeartsin accnrdance with
arcounting princples generally acceptec in the United States af Anre-ica; t1is includes the nesigh, impleneatatior,
and maintenani.e of ivTernal caatralrelevant to the preparation and fair presertation nf the finaacial statemeants ~hat
are free from material nizstatenent, whethe+ due to fraud nr error.

Auditors” Responsibility

Dur resporsihility is fo expreas apinions or these finaacial statements hased on our audit. We enndurted nu- zuditin
arcordance with anditir g standards generally accepted ir the Linited States af America. Thase atzndards require thet
we plan ard perfornr the audit to abtain reasaqasle Aassurance ahour whether -he financial statements ace frer af
raterial misstate ment.

An audit involves perfnrming arnreduies to aatain audit evidence ahout the amaunts and disclasures in the financial
statements. Tae prrcedures selecten depand on the audiznr's judgment, ircluding the azsessvent af the risks of
rmaterial misstatemeant of the financial staterments, whethar due to fraud or errnr. In ma<ng those <isk assesamerts,
tae auditor cansicess inteshal crntrnl relevant o the ent’ty’s preparation and fa'r presentat’'nn nf the financial
statements in arces ta design audt pracedures thas are appropriate in the circumstances, aut not for the purpose o©
eypressirg an opirior or the effecivenass of the entity’s ivzerral contrnls. Aconrd'ngly, we exp-eas na surh npinion.
An audir 2lsn ‘ne udes evalaating the appropriateness of acoruating polries nard anc the reasaqasleress nfsignificant
arcounting estimates made by Management, as well as rva uating he overall presentztion afthe financial staternents.

We be ieve that the 2udt evidarre we hzve abtained is safficient and appraprizte to pravide a bas’s for nue andit
A3inions.

Opinion
In our opirior, the Fnancal stazerients referred ta zhave presert fa'rly, in 2l nate-ial resaects, the ‘espective
financial pnaitinn of the goveramental zrtivities, each majar “uac, and the aggregate remain'ng fund ‘nformat’nn o~
the Caaffee County Fire Pratection Nistrics, Calnrada, as af Necember 31, 2024, aqc the respertive changes ir financial
position, “ar t1e year thea eqced in ronformity wth aceca.anting prirciples geqerally acceazed in tae aited Stazes o
America.

S0 500 Ve Il way =Si.s 300 1 Vaive (303)992 —=Z2.99
Ig ewand. Co ornda 50112 Cax (120 6 970



Chaffee Couny Fire Prclecticn District

Indeperdenl Aucilors’ Reaorl
Page 2

Report on Sumimnarized Comparative Informaotion

We have previously audized the Ckattee Cocunty Fire Proteczion Dist-ict’s 2019 tinancizl ststemrents, and we expressed
zn unmaocitied acdiz opinion on those avdized tinancial statements in our report dated Apri 16, 2020. n our op nicn,
tne summarized comnparative intcrmation preseqzed nerein as o znd tor the vezr ended December 31, 20190 is
carsistert, in 2l nater’al respects, with the zudited tinancial stzteme~zs trom which it has been derived.

Other Motters

Reguired Supplementory Informat on  Manogement's Discussion and Analysis and fension Schedules

Accaunting principles gererally accepted in the United States of America require t1at a management’s discLssion ard
znzlysis on pages ML M5 and pension schedules on pages 3£ - 38 ke presented to sapplement the 2asic tinancizl
stztemrents. Sach intarmnation. although not a part of the 2asic tinancial statements, is required by the Gavernmenkal
Account'ng Standards BEoa d who considers it to be 3~ essentizl 2a-: ot tinancizl reporting for placing the aazictinancizl
stztements in an appropriate operational, economic, or Fistarical context.

Reguired Supplementary Infarmrotion  General Fund Budgstory Comparison Schedule ard Other Supplementary
Information

Our audit was conducted “0- -he puracse ct formirg an opirior on the tinancial staze-nents as a whale. Accounting
principles generally acceptec in the United States ot America “equire that the General Func budgezary ccmaa-ison
schedu e page 39 be presented as supgplementary intorriation. Such intormaticn, zltkough not a part ct tre bas'c
tinancial statemerts, is recuired by tke Governmenta Accounting Standa-cs BEoard whe cons'ders itto be an essentizl
part of tinancial reporting to- plzcirg -he basic tinancial stztements in an approariate operational, econamric, or
h'storical cantext. The schedules listed as otaer supalemrentary into-ration page 40 are presented tor aLrposes ot
zdditional ana ysis and are not 3 recuired part ot the tinancial statements. The intcrnation is the responsibility ot
manazevent anc was derived trar anc relates directly to tne underlying accounting and other records usec to
prepare -he “irarcia statements. Sach informatior has seer subjected to the audit'ng procedures apgliec in the audit
ot the tirarcia stztements and certa'n additional pracedures, 'nc ud'ng camrpzring and reconci ing sach ‘ntormat'on
drectly to the underly'ng account'ng and other records usec to prepare tke oasic tinancizl statemerts or to the
tinancial staterents themse ves, ard other addit’'onal pracedires in accorcarce with auditing standards gene-ally
zccepted "n the Unized 5zazes ot Amer'ca. |4 our oainion, the "ntormat’on is tairly stazed, i~ all materia respects, in
relat’on to the tinancial statements as a whcle.

“ﬁﬁ%;;5¥~f; f lompany {L ¢

Lnglewead, Colorado
April 13, 2021
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT
Sm|tcmant of Nt Position
December 31, 2020

ALSETS AND DEFERRED QUTFLOWS
ASSLTS

curvent Assets
Caerr and Lz o valents
rveTne at:
Caer will Tiscal Ageri
reperty 1x Rezeivahle
Aol aceiveb &
ropi: ' Txuonses

lotel Current Azsets

Nancurrent Assets
Capites Assets Not Being Deareciated
Cupili: Asva s deing Depreciclad, ry.
Net 3ens 21 Assot
Totzl NoniLrrent Assets
Tatal Assets

DEFERRED QUTFLOWS OF FINANCIAL RESQURCES
Dulerred Ca.l ows - Peraic s (nel;

DIAL AS%- 15 AN DEFFRFD QY FEQWS

LIAEILITIES, DEFERRED INFLOWS AND NET POSITION

LINABILITIES
Current Liahilities
Aczogra Feyaule
Arzrurd Fayral
lotel Current dabilizies

Nancurrent Liahilities
due \WIT1 ~ Jne Year
Jue in Cxceas vl Onie Yau

TatzI Nonzerent iz b lities

Tctal Jabillzas

DEFERRED INFLOWS OF FINANCIAL RESOURCES
De“errad I’'roperty leéxas
Deleired Irl ows - Persicns (nel;

Total Defreren Infla vs

NET POSITION
Rrsteictrs Nt Posit o
Unrestrictes Net Posit or

Toldl Ne. Fasiticn

DIAL HARL 1 FS DE=F44=1 INFIOWS AN NEF T POSHTIDN

The aocompanyiig noles are a1 rlegre partal ke F~ancis < alermenls.

Goveynmiental
Activites

1

1,209,013
47,055
10,742

1,097, 04

348,352
AR

2,/E5,651

Um0 ]
1,358,251
74,384

1,752,552
LL58,412

298,024
S L /06,0

§ 142,950
1n,ade
122, 1%

Y
16,264
18,243

142,011

LUZZ,054
282,201
1,304,777

57,00C
3,262,508
3,312,308

$ 196,505




CHAFFEE COUNTY FIRE PROTECTION DISTRICT
Staternent aof Activilies
Year Ended Decermnber 31, 20620

Net {Expense)
Revenue and Change
in Net
Program Revenues Pasition
Opearating
Chargas for Grants and Govermmental
Eunction/Program Exprnscs Scrvices Contrib utions Activitics
Gover-rrzetal Activitios:
Public Si:loly § 403,766 3 473,581 § 75,497 3 AR5, 7RG)
Gene -zl Rovenues:
Froour.y Tanes, levied lor genera purpesas 275,019
Apecilic Owne -shis Taxes 170,331
Invesiment Tasrisgs 11,323
O her Reven., e 21,262
pza Gehe‘al Nevenues 1,128,437
Cha=ge in \ el Posil’ on 172,651
Nel Pos'lien, Beginnng 3,002,657
Net Pes tlen, Endi~2 z 3,312,304

I he accarmpanying hotes are a~ integ-zl 2a-t of Lre financizl szateme~ts.



CHAFFEE COUNTY FIRE PROTECTION DISTRICT
Balance Sheet - Governmental Fund

December 31, 2020
{With Comparative Totals for December 31, 2019)

ASSETS
Casaznd Equivalents
Investments
Casn with Fisczl Agent
Property [ax Receivasle
Actourts Receivable
Prepaid Fxpenses

Tota Assets

LIABILITIES DEFERRED INFLOWS AND FUND EALANCE
LIABILITIES
Ncceunts Payable
Accrued 2ay-oll
Total Liabilities

DEFERRED INFLOWS OF FINANCIAL RESOURCES

Deterred Property Taxes

FUND BALANCE
Norspeacable

Keskricled Far Lmergancics
Unassigned
lotal Fund Belance

Total liaailit"es, Deferred Inflows ard Murd Balance

The accamaanying notas are an integ-al part ot the Fnzangal statements.

General Fund

2020 2019
1,299,018 & 124,132
£1,086 40,%/5
10,742 20,159
1,021,054 474,834
378,288 42,007
3,R66 -
2,725,854 & 2482,007
111,950 & 53,471
10,848 0,36/
122,792 73,838
1,021,054 974,534
3,666 -
51,000 42,000
1,525,336 391,335
1,585,002 L 4%3,34y
2,775,854 % 7,482,007




CHAFFEE COUNTY FIRE PROTECTION DISTRICT

Recancillation of Gavemmental Fund Balance to Gavernmental
Actlvities Net Posltion

Decemnber 31, 2020

1 urd Nalanee - Crverrmental unds

Armounls reporled far governmenlal azliviiies ir  he slalemanl of nel pas lian bocowse:

Capilal ossels asee in governemznlal oclivilics are nel linancial resuarces ond,
Laereore, are nel eoered ie hie Tunds;

Capilal Assels 5

Accu-ulaled Deprecialion

Long-ta-m lizbilities, including capizzl leases and notes payable are rot cus and sayzble
ir zhe carrenz pericd and, therefers, are no:reported in tne turds:
Capital Leazes Pzyable
Accrued Ccpensated Abzences

Corlain org-lernpengion i¢lled <eals snc adjustronls ar¢ nol avzilable La pay
07 ¢ payadle carrendy ard sre Lhe-elare nel icpernled in the wnes
FPPA Statewide Defined Benefit Plan
Nl pension asscl
Deferred uctlluws  pensicns (nel)
Delerredinflows  pessions (nel)

Chaffee County Fire Protection District Pension Fund
Nat pension asset
Deterred oLttlows - pensicns |net)
Deterred intlows - paAsions [net)

4,318,737

(3,151,563)

(3.883)

{1/.369)

15,222
185,505

(82,893)

55,081
112,580
(199,210)

& 1,582,007

1,638,174

{18 243)

1219502

{31527)

Net Pasition - Goveramental Act'vities

Tae accomoanying neles are ar in2gral varl of tha financial slalemanls,

$ 3,312,308



CHAFFEE COUNTY FIRE PROTECTION DISTRICT

Statement of Revenues, Expenditures and €hanges in Fund Balance -
Governmental Fund

Year Ended December 31, 2020

(WIith Comparative Totals far the Year Ended December 31, 2019)

General Fund

2020 2013
REVENUES
~axes 5 1,096,350 & 985,508
Inzerzovernrnertal 75,197 01,7/8
Charges tcr Services 173,953 257,570
Invastment Earn'ngs 11,323 33,020
Otha- Revenues 21,247 7,121
“otal Revenues 1,678,417 1,375,330
EXPENDITURES
Curronl
Puklic Sulcly (Qperaticas) 1,065,177 849,510
Pensiur Cxpenscs 165,843 154,167
Copilal Qullay 7498,7.1) 17 1,479
“olul ExpendiLares 1,529,750 1,177,_C%
Chance in Furd Balance 178,667 199,224
Fund Bzlarce, Beginniag 1,433,335 1,234,211
Fund Bzlarce, Encirg 5 1,582,002 & 1,133,335

Ihe accampany ng notes are an ntegrzl part a®tae financial state ~ ents.



CHAFFLC COUNTY FIRC PROTCCTION DISTRICT

Reconclliation of Gevernmental Fund Change Ih Fund Balance to
Governmiental Activities Change in Net I*osition

Year Ended Decemnber 31, 2020

Chergein =urz Belatce Gaver-ments Funds
Anounzs rapcted for governrenzal activities ~ the staterrant of activitles ars d ffaren; ceczL e

FPurchasss o capitizl issnts are ospensed e the funds aad depreciabnz for 710 statement
u’ dcliv lies whi @ capili] 2zsel delelions a-= roliepm ed 1 Lhieloros:
Capizal C itlay
Jeprecizlion Cepnrse

I'n1¢ pal zaymerts a-e ‘ezortec as expensas in the furds and reducticas ¢ 133 hities on the
stotemiert nf net positica, wkile new capital leases a~c eeported 22 ~rve~Losin th - faads

Capial Lease Prine sal

Per: or exoense at the furc level represe~t: cash contr butions to T1e defines
bieretit pli. For the izitivity level presectias o, 710 arc.a it repressnss we achis il
tusl vl the benel’l: lc- the liszal year.

Crange r defer-ed ovtflows - pensions (net)

Caangs - rot peasic assoy/liabilty

Caanga "~ celerzd rllaws - 2ensions (nelL)

ACCUES corpensa 2d abseieas 37€ exsanses wean 2aid "~ Lhe luro: and e racordad
as Iona term abligators fer the statzme -t of net position

Crrange " Acer ed Compensd.ed Ab:ernce:

Chzrgein Ne. Pesioor - Governrng iLal Activilies

T aeeprezany cg ne.es oy iaririegrl par. ol ke T eandinl st neris.,

S 14EGHT
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73,967
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(3,782
<

272,651
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT
Statement of Fiduciary Net Position -

Penslon Trust Fund

December 31, 2020

(With Comparatlve Totals for December 31, 2019)

ASSETS
Restricted Cask and Investments
Accounls Receivab e

| otz| Assets

LIABILITIES
Aczounts Payable

NET POSITION
Rectricted tor Ret’ rerment Benetits

The zccompanying nates ara zn integral part o tha tinancial szaze nents.

Total

2020

2019

5 2,588,812
41,357

5 2,450,088
41,357

2,630,169

7,53 1,425

1,831

§ J,A)8,335

¢ 2,522,868




CHAFFEE COUNTY FIRE PROTECTION DISTRICT

Statement of Changes in Fiduciary Net Position -

Penslon Trust Fund

Year Ended December 31, 2020

(With Comparatlve Totals for the Year Ended December 31, 2019)

ADDITIONS:
Cortrbutions
Ltate Mazch'ng Contrbution

District Cortr'butions
Irvestment Farqings

Total Addtions

DEDUCTIONS:
Pcnsior Benefit Payments
Accounting
Acluariel Fees
Irvest ment Fees

latal Deductions

Chorge in Fiduciasy Nel Posilior
Net Pasition, Beginning
Ncl Posilian, Lnding

[he accompany ng oles ascan lvwegral part of e Jirarcia skalements,

Total

2020 2019
5 41,35/ % 41,35/
223,272 108,897
135,764 187,704
300,393 137,558
1/0,1/Z 1/2,35%6
1,775 500
4,5Cd 13,0300
18,180 18,126
~9L,924 201,382
_05,467 236,576
2,522,868 2,285,292
5 2,628,435 5 2,522,468




CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The linancial slalemenls of Chalce Counly Fire Proleclicn Districl have been preperedin conlormily with
@eneraly Accepled AccounLing Princip es (GAAP) as applicd Lo goverarent unils, The Governmen.al
AccounLing Stendards 3oard (GASE) is Lhe accepled sLandard-sellirg body lor eslablishng governnen.al
zeeounting and firancizl resorting arinciples. The following sumrmary o significant accounting po icics is
presented to assist the reader in evaluating e District's financia statemoerts.

REPORTING ENTITY

Chaffee County Fire Protection Distrct is a quasi-rmun’c’pzl corpo-ation governed by an electec five-
memadr boa-¢ o directors. The District is govered pursuant to provisions of the Colorado Special District
Act. The District was eszablished in 2975 to provide fire protection services o Crafes Counzy, excludirg the
towns of Buenz Vista and 5zlida, anc a portion o Craffee County served by another district. As requirec by
gererally accepted sccourt'ng principles, these financigl staterents present t1e Chaffee County Fire
Protect'on Distrct (zhe primary government) and its component units. Conpoenent Lnizs are legally
suadrate crgznizations for which the electec officials o the prmzry goverrmert zre financially
zecountable, or other crgznizet ons for which the nazure anc sgrificance o their relazionship wth the
pimary goverrmert are such thet exclusicn would cause he Distrat's “inarcia statements to be
msleading or irco nplete. Bazed upon the fregoirg criteria, there gre no component units incluced in
the acco npanying finzncial statements, no- is the District a component unit of another entity.

BASIC FINANCIAL STATEMENTS

Basic finzncigl statements are prezented at both the goveramert-wde and fund finzncisl level. Both levels
of staterents categorize prinary sctivities as aither governmental or ausiness-ype. Governmental
zctivities, which are norrrally supported by taxes anc intergoverrmentz| revenues, are reported separazely
fror ausiness-type activities, which re y to a signi“can: extent on fees and charges “or supaort.

Govenment-wide firancizl staternents resort information about the reporting zoveramert az o whole.
These stazenents focus on the sustainability of the District as an entity and the change i1 aggregata
financigl position resulting From the activties of t1e year. These agpregated stztements consist of the
Staternet of Net Position anc the Staternent of Act'vities.

The statement of activit’es demostrazes the degree to whch the direct expenses of a giver function or
business-type activities are offset by program revenues. Direct exodenses dre those that are dea-ly
icezifiable witn a specific function or business-type activty. Program revenaes include 1) cherges to
custo ners or applicarts who pu-chase, ase, or cirectly aenefiz from goods, services, or privi eges provded
by & given function or business-type activity and 2) grants and contributiors t1at zre restricted to meeting
the operazionzl or capital reguiremerts o g particu ar function or business type zctivity. Taxes and other
iterms not included amorg arcgram revenues a-e reported instead z5 genaral revenues.
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CorLirucc)

BASIC FINANCIAL STATEMENTS (Conlinucd)

Furd linarcial slale nents repo. informalior al ke individaal Tund level. Back Tund is corsidered lo be a
seadrate accounting entity. Funds are classificd as governmental, proprictary, and “iduciary. Major
irdividaal governnenta funcs and major nd'vidual enterarise funds a-¢ reported as scparste columnsin
the fund fingncial statements. Nor-rma’er funds a-c consoldzter into a sirgle column in the financizl
suctior of the basic financial statcments. The District’s operations consist of 2 Geacral Fund
(governmental) and 3 2eazion Trust Func.

The Jistrct's Fiducizry fund is presetedin the fund financia statements by typu. Since by defintion trese
zuzety are being heald for the berefiz of a third party (other ocsl governments, incividuals, pension
pa-siciparts, etc.) and cannot 2e used to zddress zctivtes or oaligations of the government, these funds
zre not neorperated into the goverrmer t-wide statements.

MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL STATEMENT PRESENTATION

The governnent-wide “irancia statements gre reported Lsing t1e BConomic -esources measurerment
focus and the accruzl basis of accounting, as zre the arepretary fund Francal state nents. Revenaes a-e
recorded when earned and experse: are -ecorded when a iability is incurrec, regarcless o the timing of
t1e relztec cazh flows. Property taxes zre recognized as revenues in the year for which t1ey are levied.
Grants and smilar items are recognized as svon az 3l e igibi ity requiremerts i npoesed by the provider have
bee met.

Governnenta fund financial staterments are reportec usng the currert Fnzncal resoarces measurarrent
focrs and the nodfied accraal sazis of sccounting. Revenaes are recognized as soon as they are both
measuradle and avai able. Revenues are cosidered to be gvailable wher they gre collectible within the
current pericd or zoon enough thereafter to pay liabi ities of the cur-ent period. Fur zhis purpose, the
D strict considers revenues to be gvailable Finey are collected within 60 days after year erd. xpenditures
zre recorded when the relzted fund liaai ity is neurred. Fowever, debt serv'ce expenditures, as well as
experdizures relatec to compersated absences and cla'ms and judgrents, zre recorded only when
paymernt is cue.

Property taxes, franchise taxes, licenses, and interest associzted with the currert fiscal seriod zre sll
congidered to be susceptible to sccrua and o bave been recognized as revenues of the currert fisczl perioc.
Al other ~evenue items are considerec to be measurab e ard ava'lable only when cash is received by the
D strict.

Expenditures are gereraly recognizec under the modified acc-ual bzsis of accountirg when the related
fund liab Tty ix incarred. A1 exceazion to this general Lle is prncipzl and interest on geneal log-term
debt whch is recognizec wnen due.



CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Conlinacd)

MEASUREMENT FOCUS5, BASIS OF ACCOUNTING, AND FINANCIAL 5STATEMENT PRESENTATION
(Cenlinucdd)

The District repots the following rrajor gove rmental fund:

@enera Fund

This fund accownls Tor e linancial resources of the Dislricl which are nol accounled lorir any elacr lurd.
Principal sources of reveue are properly laxes, inlergovernnenla reverue and interesl. Primary
experdiwres are lor fire prolec.ior and geacral admirisl-alion.

Additiorally, the District reports th e following fund type:

The Districk a so repo-ws e following fiduciary Fund:

Pension Trust Fund

The Dislwicl has establishee Lhe Challee Counly Fire Proleclon DJislriel Penson =urd (Volarlecr

Firclighlurs) ¢ provice acns’en anc elher benelics w the volarleer firelighlers and their dependenls (Nole
1).

Budgets

Thu District edupts an annual budget for all Funds which are all prepared on the mocified accruzl bas™s
of accounting. The Districs mezy zutherize supplerenzal aopropriazions during the audget year. All
bucgctary appropriat ons lapsc at year-cnd.

Colerado skatutes arovide the fullowing timetable which is fellowed in the adoption of budgets:

[1} Suarrission of the propoesed budeet to the local governing body ay Octobe- 25 of wach year.

[2} Certification of mill levies to the Board of County Commissioners ay Decernber 15.

[3}) Final adoption of bucget ard asprop-iations by Decerrber 31 of eack year.

(1} Property taxes zre due by Ap-il 30 of eack year if paid in full, or in two irszallments due Februsry 28
gnd June 15 of ezch year.

[5) Liens are placed on property for which taxes are de inquent in Nove nbe- of each year.

Encumbrances

The District does 1ot uti ize encunbrance zccounting,
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Cor Lirucc)

ASSETS, DEFERRED OUTFLOWS, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET
POSITION/FUND BALANCE (Conlinucd)

Cash and Cash Equivalents

Thu Distric?s cash and cash equ'valerts irclude cash in bank, certficates of deposit with a rrazurty date
of three months o~ less 2nd liguic investrrents 95 part of its cash znd cash cquiva ez

Receivables

In the governmet-wice stetements, receivables cons™st of al ~evenues ezrned at yesr-vrd and not yet
received. The District Fas not reco-ded an allowance agairs: ovtstend ' ng eceivab vs,

Governmental “unds report deferred inflows of resoarces, as “urzher cescribed below in connection
with receivables for revenues thaz are not cuns’derad to be available to Mguidate iaoiities for the
current period. At the enc of the carrent yezr, these receivables primarily consisted of property zaxes
laviec in 2020 ard due i1 2021.

Capital Assets

Capital assets, which irdude lard, mach'nery and equiamert {furiiture, vehicles, computers, etc), are
reported in the Governmnental Activities colurnn of the Governnet-Wide Financial Stazerrents. Capital
zssets ue definec by the District as gssets with a1 initial, individual cost of more taan 55,000. SLcn assets
zreracorded at historical cost or esti nated historiczl cost if purchased crconst-ucted. Conazec or annexed
caaital ascets are recorded at estimated market va ue at the dasze of donasion or znnexatior.

The costs of normal naintenarce ad repairs that do not add to the value o the aszet or materal y extend
zssets ives arenot ceptalized. Mzjor vuzlays: fo- capitzl assezs and improvernents gre capitalized £ projects
zre constructed.

Deprecigtion on exhaustible assets is recorded as an a locsted expense n the Statemens of Activities with
zecumulated depreciatior re” ected in the Statement of Net Position. Depreciation on the rermaining capital
zssets ix provided on the strzight-line basis over the following estimated aseful lives:

Bu'ldings and Imaroverients Z0-10 yedrs
Equipment 5-25 yedrs
Venicles anc Accessories 10-30 years

Deferred Outflows and Inflows of Financial Resources

1 addition to aszets, the state ne: o net position repors a seoarate sect'en for deferred oLtflows of
resou-ces. Th's separste finzncigl statement element ~epresents ar use of net poston thaz applies to a
futLre period(s) a1c =0 will "ot be recognized as an outflow of ~esources (expense) until that tme. The
goveramert hzs penzion related iterns, which arizes only under the fUll acc-ual basic of accountirg thzt
gualifies for reporting in this cazegory. Acco-cingly, the izerms, cort-ibut'ons suasequent to measure nent
date anc the ciference between projected anc zctuglinvestrent returns, the differe 1ce between arojected
znd zctual pension experience, changes i1 plen assunptions and changes 'n the District’s propo-zionate
share of the unde-ly'ng sens’on asset or lizb’lity, zre reported in the govern nentzl act'vities statemen: of
net posten. These arrounts a~e de‘erred ard recognizec as an cuflow o resoLrces in the period thet the
gmounts become due.
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Cor Lirucc)

ASSETS, DEFERRED OUTFLOWS, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET
POSITION/FUND BALANCE (Conlinucd)

Deferred Outflows and Inflows of Financial Resources (Continued)

In addition to liabilitics, t1e stztement of nek position repo-zs @ sepdarate section for defer-cd inflows of
resources. This seaarate financial staterent elemens represents a1 acguisten of nct postoen that spplics
to a future perivd(s) and so wil nok ac¢ recoan’zed as an inflow of resources (revenue) antil that t'me. The
soverarrert has two bypes of items, property zaxes, wiich arses both unde- the full accrusl ard nodfied
zecrud basis of accounting, and ae1sion ~elated ite ns that enly are reported under ful acc-ual, thet gualify
for reporting in thiz catego-y. The property tax item, unavaiable revenue, is reported n both the
sovernrrentsl activt'es staterment of net pesizion and n the goveramertal funds balance shewt. The
soverarrertal funds repo-z aravai able revenues from property taxes. These smounts are deferred and
recogrized as zn nflow of rescurces in the pericd zhat the emounts secome zvai able. Since property zax
reveriues are collected 'namrears during th e succeed ng year, a receivable and co-rezponding deferred inflow
is -ecorded at Ducerber 31, As the tax iz col ected in t1e succeeding year, the deferred irflow is recog nized
z5 evenue ard the receivaale is reduced. The pension iterr's are the cifference between projeczec and
zetuzl pension exoerierce, persior earnings, changes ir gssumpzions and crarges in the District's
proportcnate share of the underlying pens’en asses or Mability. Tre sesion diferences ard chenges are
zmortized based on the requirements of GASE Staterrert G&.

Actrued Leave

The District’s po icy is to pay out all sccruec but unused vacazion leave and compensatory time, and ap o
80 hours of accrued but uiwsed sic< leave at the current rate o pay upon an errployee’s resignation;
provided t1at an errployee whe res’grs while a discipl nary action is pending shzll not be paid for accrued
buzunused sick leave. Anemployee rray ca-ryvover ap zo 80 1ours of zocrued vacation irto t1e next fisczl
yed-, howeve-. sicl leave is not carried ovver. Upon retiremert frem the Jistrct an emp oyee is eligible
for aaynent of all unuzec sick leave, vacation tirme, anc compensatory t'me.  Emp oyees who are
termnatec for disciplina-y reasens are paid for accrued buz unused compensatory time and vacation zine,
buz are 1ot paid for accrued but unusec sick eave.

Long-Term Obligation

Long-term cebt is reported st face va ue, 7et of gpalicable discourts and deferred gains or charges on
refunding. Costs re ated to the “ssLance of debt are expersed when incurred. Long-term debt ard ozher
long-tern ubligations gre reported as liabilities in the applicable zoveramertal zctiviies statements: of net
position.



CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 1:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Cor Lirucc)

ASSETS, DEFERRED OUTFLOWS, LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET
POSITION/FUND BALANCE (Cunlinucd)

Net Pesition/Fund Balance

In the goveramert-wde financial state neats, 1ct position ™s ¢tae- shown as et iqvestrrent in capital
zsscty, with these assets essenzia ly ae'ng nonexpendable; restricted when constraints placed on tac net
position are externally irrpozed; o+ unrestricted.

For the governmnentzl fund presentation, “urd balances that zre <assified as “ronspendable” inc ude
gmounts that cannot 2e spent secause trey gre either {2) 1ot in sperdsbe foqmr or [bB) legally or
contractually required to be rraintzined intzct. The "ot in spendable form" criterior inc udes iters chat a-e
not expected to be coverted ko casn, for exarrp e, invenzo-ies and prepdic armounts. The District carrently
does not have this categery o fund balance.

Fund balance is resorted as “restrictec” when constrzirts placed on the use of resources are etner (a)
externally inpused by credtors (sach as throvgh deas coverants), grartors, contributors, or laws or
regulations of other governrments; o- (b) ‘mposed by law th-ough constitut'ena provisions or enabling
legislation. The Distric?s restriczed fund balance represenzs the funds set azide o satisfy the TA30R
[rrergency reserva requrerient discussed in Note 6.

Amounts thzt can only be used for specific purposes pu-suant to const-aints imaosed by formal sction of
the government's Fignest level of decision-naking autnority, the Board of Directors, are reported as
“conmized” fund balarce. Those committed amounts carno: be used for ary othe- purpose unless the
goverarert removes or cianges the specified use by tzking the same type of action [for example,
legislation, resu ution, ord nance) it e nployec to previoasly com it t1ose armounts. The District carrently
has no corrmitted funcs.

Amounts that gre constrained by the goverrment's inte 1t tu be used for specTic purposes, but are neither
restriczed nor cormitted, are resorted as “aszigned” fund ba ance. ntent should be exoreszed by (4] the
goveriing body imse f or (b) @ bocy (a budge: or finance conrridee, for exarrple) or oficial o which the
goveriing Jody has delegzted the sutho-ity to gssign amounts to be used for speci®c purposes. The District
currently has assigned fund bzlaaces for spectic uses as well s through the adoption of the 2019 audget.

soreti nes the government wi | fund outlzys for g particular auraose fron botn rest-icted and unrestricted
resou-ces (zhe tota o conmided, zssigned, and wnassigred fund balance). In order to calculaze the
gmaunts to report gs restricted, committed, assigred, and unass"gned fund balance in the governmental
fund financizl stztements a flow assumption must be made abous the order 'n which the resources are
congidered to be zpplied. It i the governnen?s policy t consider restricted “urd balance to heve Jeen
deplezec be‘ore using any of the components of Lnrestriczec fund bzlance. Further, when the components
of unrestricted fund balance czn 2 used for the same purpose, cormitted “urd Jalznce is depleted first,
followed by assigned fund balance. Urassigned “und balance is aaplied last.

Use of Estimates
The preparstion of financial statemerts in accordance wit1 generally accepted accounting arinciales

requires management to make estimates that affecz amounts reported in the finzncial szaze nents during
t1e reaorting period. Actual results could differ from such estirrazes.

1&



CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 2:  CASH AND INVESTMENTS

The Dislricl’s cash znd investmenl aalznces are comprised of the lullowing:

Casand cgu've arts 3 23548
Inveslrigl batk Jeposils 11,066
Restrcted senslon 2ank desos t5 165,72
12tal sark ceass w5 235,03/
Investrcats (cash o v ¢t 1,716, 0
Roestrcled zension fves rrens 242212
TeLal “ivealmartys 1562 862
Telal cist e “vealmerls 414923915

The cash anc investmients a-¢ presented in the finenclal state ments as fol cws:

Cavrdand equ’ve aris 5 1,299,018
Investrents 11,046
Restrctrd arnsionamsh ard avesmron—s JakEHT

Iatal ensk aar Avestmorts 5 44908416

Deposits

Cuslodial Credi. Risk - Depaxils

1 the case ol cepos’ls, Lhis is Lhe ris< Wa.in the evenl of bank lalare, the governnenl’s ceaosils may
no. be relurned Loil. Tae Dsricl’s deposi. poicy is in acco-dance wilh CRS 11-10.3-101, The Colorado
Publ’c Deaosil Prolec.ion Acl (PDPA), which governs Lhe inves.ment of public lunds. PDPA requires Lha.
gl urits of oeal government deposit cash ineligible public deposizories. Eligibil'ty is cetermnined by state
regllat ons. Amourts on ceaosit 'n exeess o feceal insurance levels {5250,000) mast be cellateralizec
by clig'ble collzteral as deterrrined by the PDPA. The fingncial institutior is allowed to crcate g single
collateral pool for 2l pubic funds held. The pool is to be ma'ntained ay anozher insttution, or held ir
trust for all the uninsu-cd pub ic deposits as a groua. The marcet va ue of the co lateral rrust be at least
gcuzlto 102% of the uninsured deposits. The nstizution’s izerral records identify cellzteral by depositor
gnd as such, these deposits are cosidered uninsered but collateralizec.
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 2:

CASH AND INVESTMENTS (CorLinued)

DEPOSITS {Cun.inwud)

Thu Slale Regulalory Commissicns for banks 2nd linancizl servees gre requred oy slala.e Lo nmoniler Lhe
naming of cligible depositorics a1d December 31, 2020, all of the Dist-ict's deposits as shown below were
citherinsured by fece-al depository insarance or collateralized under PDPA anc are thercfore not ceeme
to be exposed o custodizl credis risk.

The District's drposits are categorized as tollows:

G 1k Book
Rs arrn Halanre
D Cinsured cepoiis L ZE6153 4 236,03

¥ Np. 1Divl- s name
INVESTMIENTS
I he fol ewirg are the nrajor cetegorieos af asscts aqc iahilizies measurcd at f2i value on a recurr ng 2asis

daring the year ended Gecenbes 31, 2020 Jsing gJotec market ariccs ir active markets (_ovel 1),
sign ficant absarvable npdzs for s milar azscts (Level 2) and signif cant unobscrval:le inauts {Lovel 3);

Wrigktrd

cve 1 lavel 7 lrvl 3 Lneazegorizied Tom Avg Vat

Investrizrt 720 3 5 - % - 3 - 3 1LM3Z7% 3 LU5zZ73 -
Penslen Mutual Fards - 2,117,033 - - 2,117,033 -
Penslen Tressury vestmear s - 508,520 - - 308,580 10.17
Tatal 1vaesrrrnT 5 L2 S S 1.143,273 4 3,507,085 n.2g

The Dsoricl’s local gove nment puul nvestreen,, TurLher described beluw, is noc subject Lo calegerizalon
ur e Tair velue dise vsures.

Fullowing s o descriadion of e va uslion nelwodulogicos used for aszels measucd al fa'r valee on
recutring bos’s:

v Mutual Funds and Treasury Investments: Volued ol quuled markel prices of sirrilar assels.
The Dislricl recognizes aensfers belween levels “nhie Tair value hiesaichy al Ue end of Lthe repurling

period. Daring 2020, e e were no changes in e rmcelhods crassurrplons ulilized Lo derive Lhe Tair veluc
ul the Dsoricl’s assels and liab T Lics,
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 2:

CASH AND INVESTMENTS (CorLinued)

INVESTMENTS (Conlinacd)

Credi. Risk

Colerada sLzlules specily which inslruments urils ol locsl governmerUmay irvesl, waicirclude:
Obliga.iors of the Uni.ed 3lales and cerlain WS, governmenl agency seeuridics

Cerlgin inlernzlionzl agengy seewrilics

@enera obligalion znd revenue bonds of Lhe J.S. ceal governmenl enLitics

Bznkers’ gceeptances of cortain banks

Corrrercial paper

Local government investrment pools

W -itten repurchase sgreements collateralizec ay certair authorized securit’es

Certgin morey merket funds

Gudranteac nvestrren: contracts

Nuninsured trust pensior p ans with 8 bank or trus: compzny authorized to exercize trust powers ir
this state gs d trustee.

The Distr ct’s 'nvestrrent poicy limits its investmerts to these allowed by Colurado Revised Statuze 31-
30-1113 ax described above, and as oterwise indicated i1 the statota,

The Districz has “nvested 51,145,273 ir the Celorace Goverarrent Liquid Asset Trust (Colotriss), an
invest nent velicle established for local government entities in Colorzdo to peo surplus funcs. The Trust
operates simi arly to a noney rmarket fund anc eacn share is sgual in value to 31.00. The investmert is
velued at 1et asset value. Investrments of the Trusts consist of U3, Treaszu-y bils, note: 2nd 1ote strios
znd repurchase agrewrnents collateralized by US. Treasury securities. A designatec custodial bank
provides safekeeping and depository services to the Trusts 'n connection with the direct invest nent ard
withdrawal “unct’ons of the Trusts. Suastantially all securities owned by the Trusts zre hald by the Federal
Reserve Bark ir the account maintained for the castodial bank. The custedian's internzl records identify
te investmerts ownec oy tne Trusts. Co otrust is reted AAA - by Stendard ard Poo~'s.

Concentrat vn of Crediz isk

As ol December 31. 2020 Lhe Dscricl had concenlrasion of credil risk as shown ia Lae be ow Lable.

I1.eresL Rale Risk

The Dislrict does rol heve a lormal inveslmenl policy Lhal im'ls nveslren. nalurilics as a means of
mangging ils exposure Lo fair value lesses zrisirg from increasing irleresl rales.

Cuxtadial Credit Iisk — Investments

For aninves.merl, cuslodial credil riskis she rsk Laal in Lhe event ol Le Tilure of Lthe coun.erparly, Lhe
Dsoricl will nau be gble Lo recaver the value of its iavestmenls or collaleral secarilies that are in Lhe
possession ol an oulsice Ja‘ly. As o December 31, 2020, Lhe Diskricl’s pension iqveslmenls were held
by Comerica Bank and Trust. N.A.
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 2:

CASH AND INVESTMENTS (CorLinued)

PENSION INVESTMENTS

ALDucember 31, 2020, Lhe Disleel’s pension invesl nenls consisted of the lol owirg:

Wetd Avg
nvestment Type Mai-Va ge  Matur'ty Rating
Viuzual Funds 52,114032 N/A
-ixed Income Securizies (Bank Deposits) 166,400 6,05 N/A
J5. Ireasuries 38,3381 0.1/

Tolal Pension InvesLmanls 52,588 813 1.48

The (ol vwing s ena locodion of Lhe pension balunces by ndividual investimenl:

Allrration at Balances Fair Value % of Total

L), §. Treasury Bands and Strips S 208,387 1-.91%
Mutual Tunds
Invesco Premier LS, Govt Money Pertfo 285,120 12.02%

Catalyst/Warringtan Hedge Strategy 15,752 5.82%
URS Tactical Allacatior 166,318 0,.£2%
Prudential Total 3eturn Gord 150,499 5.81%
All Otrer Mutual Tunds 1.361,284 52.58%
Cash Deposits 156,400 0,.£3%
Total Pensicn [rvestments $2,588,813  100.00%
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 3:

NOTE 4:

CAPITAL ASSETS

Capilal Asscl Aclivily ler Lhe year ended Decemacr 31, 2020 was as follows:

Capzal aszews nethe 1adeprecztec
nad

Construclion ir Proe-asy

“pa zapilal asssls rocsting degrecialed

Cap” alausels beire sepracaled
Nilvings and imp-cvariel:
el ament
Vakirles and acenssones

p-r mapital azsots bring deprecicmed

0% capltal azsets
Azcurulates dapreclation
Jrilrings and imp-avemeats
Zeu ame il
Velides and deegssuries
Tu.e ducainu dled depredalic
Nelodpily d4sae.s be o depred alae

NelL capital assels

PENSION PLANS

VALUNTEER FIREMEN'S PENSION FLIND

Plan Descriptian

Balanca Balanca

12/21/14 Additiars Oalatians 12/31/20
5 1#5,01h 3 s = A
70,7G8 46,297 210,305
203,724 46,297 296,321
917,227 - - c171z27
670,122 - - 79121
2464,/ LTS s, G ¥ NAd, MY
LNk YA ' GG 4,518 415
1,810,515 184,292 95 G0G 1,815 757
(311, 19 (17,%0%) (EVERWZ)
(£53,239) {32,647 [E2C.2087)
.2,219,936) (150,77 7) (95,C0C) (2,305,733)
13,055,211 (221,17 9) (95,00C) (3,152,563)
1,501,757 (113,151) - 2,358,253
$ 1,755,431 % [97,257) > - % 1658174

The District is trustee for a single-eraployer def nec benefit pensior plan (“Chaffee County Fire Protact nn
Nszrict”) for all volurteer firef ghtars. The planis incliced 25 pensian trust “und in the District’s financial
statements. The plan is administered hy 2 3oarc of Trustees composed nf the five memhers of tae
N'strict’s Raard of Directora and twn D'strict valunteear, retired velurtaer or act've retiree firefighters
ae ecterd "n acra-cance w'th Ca nrada State Statutes. The p ar provices normal ret rement benefits as
well disakilizy ard surviver heneita. In 20”9, the ~egular aenefit waz 5449 per mont 1 or a prarated hensafir
afte- 19 vear af qua ified service, the greatar af ane hal® the benefits fa- rormal retirtemart 07 %225 per
month far temporary d’sah’ty, 2230 per month “ar <4l dizabi ity anc a 50% deatk berefit. Any aligble
firefighter may beg'n ‘ereiving a montaly aension upnn attain'ng age 5. The p an does not issue stand-

z2lone financial state nents.
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 4:

PENSION PLANS (Conlinucd)

VOLUNTEER FIREMEN'S PENSION FUND {(Cor Lirucd)

Funding Palicy

The Volun.eer Firelign.er's Pension P an receives conliibulions Trorm Lhe Dsoricl 'nogn amounl nol Lo
exceed one mill of preperty zax revenue. The District s cur-ently cortrbuting on the basis of .5 mills on
11 assossed va uation. Becaase the District’s monthly benefit exceeds 5300. he State of Colorado
cortrbutes the grester of (a) the conzribut’'on smouant t1at woule have been actugria ly ~equiree if the
monthly persion beacfit was 3300 ir the immuedistely areced ng year, or (b} the high est State contribuzior
tc District ~cccived ir 1998 throvgh 20CL. The State’s cont-ibution may not exeeee the amount of
reveqLe that wou d be generated from a .5 ml tax on the DJistrct’s net assessed valustion in the
immedistely preceding year. The Districs rece’ved $41,357 fron zhe Szate fo- ts conzribution match of
tne District’s 5123,272 contributior. The Dist-ict had not received the State’s 541,357 contribazion unzi

Jaruary 2021, It was ~ecorded as 4 receivable znd payable to t1e plan as of Decernber 31, 2020.

Pension Liabkilities, Pension Expense, and Deferred Outllows of Resources and Deferred Inflows of
Resources Related to Pensions

At December 31, 2020, the Dstrict ~eported pension azsets of 52,628,335 ard 4 totsl peson liabTty of
£2,573.241, fo- a nex: pension asset of 555.094. The net sensior lizbility wzs measured as Decernber 31,
2020, znd the total pens’on iability used to calculate the net persion asset was determired by ar actuarial
velaation s of Jarusry 1, 2021.

For the year ended Jecemaer 31, 2020, the Dstrict recugnized pension irco ne of 385,816, At December
31, 2020, zhe District reported deferred cutflows of resourees and deferred nflows of resources relsted
to pensions from the fellowing sources:

De‘erac Daferred
Catf 2ws Inflows
Cillere-ze be wear expeccd
e 3 e sacany
and aclLe 2xgrretie
Crarpas cf s55ampt ans 2r , .
fras =1 #asmp 4 § {1831
otharirpats
Nel dillgience Lelwee
pru sclee ane azoadl easirps | 5 112,583 | ¢ (8E, 792)
vn Eension gldn inve: crena
latal 3 112,054 | % 1195, )70)




CHAFFEE COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2020

NOTE 4:

PENSION PLANS (Conlinucd)

VOLUNTEER FIREMEN'S PENSION FUND {(Cor Lirucd)

Pension Liakilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions {Con.inLed)

Amounzs reported as defer-ed outflows of resources and ceferred inflows o resources re ated e
pensions will be ~ecognized in pension expensc as “ollows:

Armzrti-atior
vaar -rded Decemberan ATou 1t
31 g {71, 7531
e 1,04
e (72,574}
2221 3,430
~otal 5 (¥4,621)

Actuarial assurnptions. The aclua-ially delermired corLribulivn wes delermined as parl of the January 1,
2021 aclugria va uelion using the erliy sge ecluarizl coslrmelhod wih alevelamount oacn emuilizaor
period wilh 20 yvear renaining armurlizalion. Aclvarial essurplions ncluded e lollewng:

Actaanrial mrtand

Fatry Age: Narmal Cost

Lonz term investrenzram of retum, nxt of
persina planinve: merl eperses, aluding
Int atlar

E.75%

ATo-tizatior Metho:s

Level Le ar, Dper

Pavia:: N yFar=
As52kVa Jazcn Vethee NMarkayValuz
talayincrease inc adig wape r laliog 2.00%
Conl ul li ing Azjashimiens (CQ Al 0 D00%
Inf atiar Irp ct

Relirenerl Ape

[Failie - nl age B0 ard 2C yaars
o servics. LO% proks 21hity for
Apes S0-37, 100% prebabil’ lya.

Mai=allry

Far azrive maemasts, RP 72014
Verts ity lablzs cdusmed koo
1H 2005 w1l Sra = MP-2C11 an-l
prajrcsed torwe iz 1o 2013 wita
Seele 2UZ/, Fu yaenaraacnal
iv e tha nllivna @ rsie oo
scale M 2017, wita 3004
ridltiplier for males ard

e s @, Fanaqniaila s, A0
04 vVert ty lab 25 ndjus=ee
bz <g Lo 2006 wi 1 Svale Mp-
2074 and penjscied tarvaced 1a
201% with Secc 1z MIP 2217, “ully
saperd icpal using Lhe

LI= maTe ares trore Siale MP
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 4:

PENSION PLANS (Conlinucd)

VOLUNTEER FIREMEN'S PENSION FUND {(Cor Lirucd)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pensions (Conlinued|The lung-Lerm oxpecled rale of relu'n on penzion plan
irvesl nenls was delerminee vsing a avi ding-b ok melhod in whicn acsl-velmale -anges of expeclec
future real rates of return {expectee rezurng, ret of peas’eon alan invest nent exoacnse anc inflation) are
deve oped for cacn najor asses class. These -anges are cembined b produce e long-term expected rate
of rezurn and by adding expected inflat on. Best estirrates of razes of return for cach rrajoer zssck class
includec in the pension plan's tzrget asset allocation zs of the valust’on date are summarized in the
follewing taole (note thet the -ates shown aclow “nelude the inf ation componcent):

Leing-Tenn Expectsdd Rals ol Parcernilage ol

Assct Oass EBaturn Portfolio
Corrcstickeu ty t.oh% 4£.08"
Iete e “ansl Fua o ly 79N, E RO%

Fiyed Inzcriz CHL% 43./2"
Canh ©.725% 16.71%,
ke C.CUX D.21%

Tatal 5.75% 10C.00%

Liscaunt Rats - Projerted henefit payments zre required to be discruated r taeir actuaral present va nes
using a Single Diaraunt ate that reflects (1) 2 long-te'r expected rate af retu'n nn peasion plan
irvestmients (kn the extent that tha alan’s Fducizry net aosit’'on is prajeczed to be sufficient to asay
henesits) and (?) tax-exerapt municipal bord -ate basec a4 ar irdex af 20-year general obligatinn bnnds
with an average AA credit rating (which ia puklizshed hy t e Federal Resrrve) as 0°the measurerent date
(k0 the extent tnaat the cantributions far uze with the long-terr expected rate nf retu-r are noT rmet).

Iar the purpnse of this va uztion, the expected rate nof retuir nn peasion plan investrreats is 5.75%; the
rm.nicipal hond rate is 2.75% (based on tha daily rate clnaest to bas not later than the reasurerent date
af the Tidelity “20-Year Municipzl GO AA Index”); and the resulting Single Discount Rate iz 5.75%.

Sensrtivity af the proportionate share of the net pens'an asset (Iiabdlity) to chonges in the discount rate.
The fa lowing presents the plan s ret pension lizkilizy, calculated us'ng a Single D'scruqt Rate of 3.73%,
zs well as what the plan's net pensinn liazility wnuld be if it were ralculated wsing a 5ingle Disra.art Rate
tnat is nne aercent lower a* ane pe-cent nighear:

Cuirent
1P, Jdacedre Di “":;"_{ . 1% Inuecse
i 15C0Jdr dlE e -
(1 75%) 3 7554 (6.75%)
Poportiotrale shé e ol .12 nel
port et 22— 370 s 50 || 291 512
petsiorasse. ) "abilivy]
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE4:  PENSION PLANS (Conlinued)

VOLUNTEER FIREMEN'S PENSION FLUND (Cortirued)

Plan Membership

As ot the Januay 1, 2021 acruzrial study, pension alzn menbessh’p consisted of the following:

lnactive plan membe-s or beqeticiaries currently receivirg 45
lnactive plan nrrmbe-s eqtitlec to but rot yet receivng 3
Active plan rnembers 28
Total 76

Schedule of Changes in the Volunteer Net Pension Liahility

The following is 2 schedu e of the cranges in batk t1e total peasion liab' 'ty and the net sension liahility
tor the year andac Decemhber 31, 2020:

Schedule of Changes In District's Net Penslon Liabllity and Related Ratios

Tolal Pers or Lialh v piore
Se-vice cusl t 45 362
Irterest 157 40,
cifferences betwesncxascted ard actual exponconce (17%,3/2)
[hargaes af assumnptinas

Eenafit paynronts s 71
Netchiages intatal arnsian akility (N3 7 3)
lotal Pars ar liab  tv- Ecgirning 21077
Towl Pery sr Liab  1y-end 12 (o) A 2.571 241

Hza bk duciary Nes ositizn

Caatribusiaas srmalayer g 123,7">
Cortibuions - s .ole 41,357
Netinvestmert ndomne 117 2%
Fenafit payr oncsinclud 13 ofunds of cmzlzyse cortnbutioas (175171}
Admirist-ative mpeise & 7750
tker

Netchoageir par idazayres ans tar 100,417
Hza hducaz -y astpaziriaa heginairg Y
Fle o liducie sy 12l pesidion -eqcingll) A 2,528,315
Cic.ricl's nelgension liabili.yizasal) -eqasing (4)-(b) £ (55,094)

HMzaF dieiary Ne- P'asitian as a Porcertagn
of Tatial ension L akility 102.14a



CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 4:

PENSION PLANS (Conlinucd)

Schedule of Changes in the Valunteer Net Pension Liability (Conlinucd)

Changes in Actuorial Assumiptions - Morld ily Lables, wilhdrawal rales, anc disab’ 'Ly rales heve al beer
uaca.ed since e prior velualion. The assumplions zre similar Lo the gssamplon sel usce Lo value
vo unleer fire districls in Colorado Lhal are associzled with Fire and Poice Pensior Assceialior of
Colerado. Addit onally, sdm nistrative expenses are now zszurced to be equal to ar average of trc actua
experses for the two prior yeass. There were no benelil changes during the fiscal yesr, and ne charges
Lo zcluarizl assumptliors [rom Lhe Jaruary 1, 2021 valual'on.

STATEWIDE DEFINED BENEFIT PLAN {FPPA)
summary of signlflcant Accounting Pollcles

Pensions. The Dist-ict partic pates int1e Statewide Defined Iienefit Plan (SWI2I), a ¢ost-sharing neultisle-
errploye delined berelic peas’eon lund edm'nizlered by Lhe Fire & Police Pension Associalicn of Culorado
(“FP>A”). The net pension asset cr liability, deferred outflows of resources znd deferrrd inflows of
resourees Ccluled Lo pensions, pensior eapense, nlormation aboul the liduciary ne. pesilivn cnd
zdditions to/deduct 'ons trom tne tiduciary net position ot the SWDE have been cetermined us'ng the
cecrual basis of accounting 25 racuired by the accaunting prine ples onid reportirg guic e incs as sct forth
by the Governmental Accounting 5tandards Board. Fa- this purpose, beneit psyments (includirg refunds
af amployee contiibutians) are recognized waen cue and payable 'n accordance wit~ the henesit terms.
IMveslmenls dre reporlec al Tair value.

Goneral Information about the Pension Plan

Flon description, Lligible employecs of the District ere pravided with pensions through the Statewide
Defined Benefit Plan (SWDB) - a cost-sharing rwltip e-erployer definec be-efit oensior plan
administerec by I PPA. Plan henefits are specified 'n lisle 31, A-icles 30, 30.> and 31 of the Coloradm
Ravised Slalules (C.R.S.), rules and regulal ons codilice by Lhe =ire and Pol'ce Penzion Associalion, :nd
zpplicasle provisions of the federal Interna Revenue Ceode. Colorada &tate law provisions may be
srmerded Tore Lime o lime by the Colorado Gencral Assemby. FPPA issues o publicly ava'loble
camrprehensive anacal financial repart, the mast recant ot wh'ch is tar the tiscal yezr eqced December
31, 2018, that can be obtained ot httip://\wiw. FPFACO.crg,

Renefits prav'ded. A mambher is eligihle for a normal retirerment penzion once the memher has conrpleted
lwenly-live years of creciled service #nd hes allained L age of 55.

The anawal noirma relicement benel Lis 2 peicenl ol the averoge of Lhe rreenbe's Fighes. Lhece years'
base salary tor eacn yea- ot credited service up to ten vears, plus 2.5 2ercent tor each year ot =ervice
tacreater, Tthe berefit carmcd prio- to January 1, 200/ for members of affiliatec Soc al Security employers
will be reduced by the amoJrt of Socia Security ‘ncome payskle to the member arnually. Efective
January 1, 2007, memhers cusrently ¢overed arder Social Security will receive half the heng®it when
corrperee Lo Lhe Slalewice Delined Benelil Plan. Benelils paid we relired nemacrs are evalualed 2nd may
he re-datermiqed avery October 1. The amount of any ‘nc-ease is based an the Baard's disc-etion ard can
rang2 from 0 Lo Lhe vigher ol 3 percent or the Cansarier Price Irdex,
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2020

NOTE 4:

PENSIGN PLANS (Conlinued)

STATEWIDE DEFINED BENEFIT PLAN {FPPA) {CanzinLcd)
General Information about the Pension Plan (Continued)

A member s eligible for an early resi-ement after completian of 30 years of service or atzainment of zge
50 wiln ol [easl five years of crediled service. The carly red-cment benelil equals he normal relirernent
hene®it red.uced an ar actuarially equ’valent baszis. Upon terminatian, an emplayee may =lact ta kave
member contributiors, along with & porcert as interest, reternad 23 2 lump sum  distribution.
Alternatively, a member with at least five years of accredized service mzy leave contributiors with the
P ar and -emain eligible for a rerirement pensen at age 55 equal 10 2 percent of t9e membher's average
h'gk est three vesrs' base salary for cach yea- of credized serviee up to ten years, plus 2.5 percens “or cach
yea* nf service therpaftear.

Contributions. Through December 21, 2020, contribation rates for the SWDB plan are set by state stazute.
Lmployer contributian rates can only ke amended by state statute, Member centribution rates can be
smendec by state statuze o- election 0* the memberskia. Effective lanuary 1, 2021, contribazior razes
for emp pyers and memhers may 2 ‘ncrezsed egually by t1e 1 FPA Beard of RRirectors upon apareval
Lrough an elecl on by bol Lhe emalayers and merrbers.

1 2014, Lhe merrbers clecled wirvcase Lhe member corlrbulion rale Lo the SWDB plan acginring in
2015, Mamber contrioction razes will 'nc-ezse 0.5 perceqzanruzl y through 2022 1o a tota of 12 percert
af persianable carnings, Lmpleyer contriactions a<¢ 8 acrcentin 2012 ard 2020. Lmployer <ortr butians
will ircrease 0.5 percent arnually beginning in 2C21 through 2C30 e a total of 13 Jercent of pezionzkle
eashings. In 2019, memaers of the SWDR plar ard taeir emplayers are contrbuting 2t the rate of 10.5
pereenl and 8 purcent, respeclively, of penzionzble carnngs lora Lotal co.ribulion rate of 18.5 percenl.

ConLribul'vns fror members and erployers of deparlmenls reerlering Lhe syslem wie esablshed by
resalution =nd aaproved by t1e FPPA Eoard ot Directors. The reentry groLp has a conbined cantriaction
rate of 22.5 peseeatand 2440 percent of pensianasle «asnings in 201Y and 2020, respectively, 1t s a lacal
decis’on as to waetherthe menbe- o- emgloye- pays the add'tionz11 percent contribution. The nemoer
and emp oysr cantribut'on rates will iqcrease through 2030 as described above for nan-reeqtering
depertments. Effective lanuary 1, 2021, reentry departrients may sabmit @ reso ut'on to t1e FPPA Board
at Direczers ta reduce the acditianal 4 percant contributicn, to reflect the aczuzl cost of reerntry by
depsrtment, o the plan Tor ieery conlribulions, Cach reenlry depsriment is responskle .o remil
cortrbutions to the plan 'n zccordance with their most recert FPPA Boa‘d ot Directors approved
resolutians,

The centribution rate for manbers and e nplayers of affiliated aocial security enplayers is 5.25 percent
gnd 4 acreenl, respeclively, of acnsiorable carrigs [ora lola corlrbulion rate of 9.25 poreerlin 2019
znd 9.50 percent ir 2020. Par the 2014 meriber electian, memhers of ~he affilizte social serurity groupe
had heir requited conlribadior rale ircrease Q.25 pereerl annwally beginnng ir 2013 through 2022 W a
tozal at 6 percent ot pensicnable earnings. Emoalayer cortrbutians are 4 percent in 2019 ard 2020.
Lmploye - contriautions will increase 0,25 percent anhually beg nning in 2021 thraugh 2030 ta a total of
b.5 percent o pensicnab e earnings. The Cistriczis no: an affiliated social securizy emp cyer.
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 4:

PENSIGN PLANS (Conlinued)

STATEWIDE DEFINED BENEFIT PLAN {FPPA) {CanzinLcd)
General Information about the Pension Plan (Continued)

Fmployer contriactions are rerogaized by FEPAir the periad in wkich the conr pensatian becomes payahle
Lo he memacr and e Districl is slalawrily corrmided Lo pay e corlribulivne Lo =PPA. Cnployer
cortrbutians -ecogrized by the =PPA from the Dist-ict were 520,111 tar tha plan year ended December
31, 2012 and 524,644 for tc fiscal yeor enced December 31, 2020, The cdrrent year contributiors will
be expeqsed in 2021 far FPFA purposes, Deceribe- 31, 2020 emp oyer cantributions for report nz as of
December 31, 2021, and are 2 tim'ng differerce at year endl.

Pension Liabilities, Pension Expense, and Deferred Dutflows of Resources and Deferred Inflows of
Resources Related to Pensions

AL Docerber 31, 2020, the D strict reperted on asset of $19,290 for Its propartianate share afthe Swpw’s
net pension liability. The ret pensicn zsset ar iabilizy was measured as of Decamoaer 31, 2019, and the
total peasion liasility used ta calculate the net aension liakility was determired by an actuarizl valuation
g5 of Janagary 1, 2020. The Dislvicl's prosorlion o he nel pension liabiily wes based or Dsricls
cortrbutians to the SWD3 for the calenda“ vear 207 @ ralative to tae totzl contribosiors of particiaating
errploye-s Lu Lhe 3WDB.

AL Deccember 31, 2024, the District’s prepa-tion was 01,0341 %, WAl was a cocrease of BODZE3% from
izs proportion measured as of December 31, 2019.

For Lthe year eaced Decemacr 31, 2020, Lhe Districl recognized acnsion expense of $11,592. Al December
31, 2020, -he Districs reparted cefrrred outflows of resources and deferred ‘nflaws o° reacurces related
Lo pensions rem Lhe fullowing sources:

Dofermred Deforred
D tflows nfcows
Y= erarns hetaernoxaretrd . . .
) R r-. 18,045 | 5 1ag1)
air ccual mperares
tkFaagrs o7 assLmations or .
% SERTY: o B

atirrinanks

Net siffere 100 betweor
ajected and actral 2amings | S 135,500
a1 pe1sion plz 1 investment:

-

(1?517)

(kaagesin aropatar zas
d ffarcnees betweor
ot aLhons reangnized and 2 CWELS
1gporaatate she 2 of
o1t ZLkions - Man Rasis
Copmibatiops sabsazuetto
712 m2asdremart date

~otal ] 183,505 | S (82 393)

b

[, 7400)

] 2,601 | 5
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 4:

PENSIGN PLANS (Conlinued)

STATEWIDE DEFINED BENEFIT PLAN {FPPA) {Ca1zinLcd)

Pension Llabllitles, Pension Expense, and Defeired Dutflows of Resources and Deferred nflows of
Resources Related to Pensions {Con.ied)

824,644 repurled as deferrec vull vws of resources reluled o pensions, resullirg rom corlrbulivne
subsequent ta the maasurerneant date, will ae recozgnizad as an adjustment ot the net pe-sion assezin the
yaar erdac Dezember 31, 2021,

Other ama.unts reperted as de’arrec outf ows of resources anc deferred inf owa of resources re ated tn
pensions will be ~ccognized in pension expensc as “ollows:

Yearkared Lirrrmbrrd: -icenl year 1ctal
2071 3 / PN
207/ 4474
2023 14 8%
J02< 1,3/4
202, 1 A0
2026 2029 343804
latal S 7/ D3

Actuarial assumpt'ons. The total peasion lisbilizy in the Janaary 1, 2020 actua-ial vsluation was
detarmined usiqg the “allowing actuaria ass.mptians aac otherinputs:

LArtuana mnesh:s EnsvAze NxImis
Aradizat ar neothad cvee % af Pay-cll, Uper
Ariadizat'cr pariod A Yaars
Lone-e-ninvestlriertrele o™ elorr, el ol ~o0%

& ary orgasea, incdudirpg wase inllation 1 25%-11.25%
Coslo’ Lving Ad'vslrents (COLA) 2.50Y:
* oz adesirflazion as 2 50

Foar deze‘rmining tke tatal pension liability, the post-rezi‘ement mortality tables tor non-disabled rezi-ees
uses the 2006 contral rates from the KP-2014 Arnu tent Mertality 1ables projected ta 2018 us ng the VIP-
2017 projecticn scales, and the p-ojected prespectively using t1e ultimate rates of the scale for all years.
The pre-retirement off-duty moertality tables are adjusted to 50% af the RP-2014 nertality tables for active
errployecs. The an duwy norlalily rele is 0.00015.
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 4:

PENSIGN PLANS (Conlinued)

STATEWIDE DEFINED BENEFIT PLAN {FPPA) {Ca1zinLcd)

Pension Llabllitles, Pension Expense, and Defeired Dutflows of Resources and Deferred nflows of
Resources Related to Pensions {Con.ied)

AL least every five years he FFPA's 3ourc of Direclurs, in accordunce wiln besl preclices, reviews ils
ecanorric :nd demoprapkic actuarizl assumptions. At its July 2018 meet'nz, the Board of Directars
reviewed and apgraved recormended changaes to the actdarial 2ssamptons, The recommardetions were
made by the FPPA's actLaries, Gab-iel, Rcece-, Smith & Co _, based upoathe’r analysis of psst exserignce
and expectztions o*the future. The azsu.mptian changes were effect ve for actuaria valuatiors heginning
Janvary 1,2019. The zctuarizl assumptions impact actugria facters for beneft aurposes suck as purchases
af sarvice rredit and ntke- benefits whera artuarial facknrs a-e Lsed.

The long-term expected rate ot retur~ on pension planinvestrents was determ nec using a builcing-block
methoc in wiich best-estimate rarges of expected future real rates oF retusn (expected returns, net of
pension plan irvestrient expaense and intlatian) zre develooed tor each mzjo- assat class. Thesa ranges
are cemdined to produce the lang-term expected rate of return by weighing the exaected future real rates
ol relurn by Lhe largel asscl allocalion percerloge and by addirg expecled i lalion (assermee al 2.5
percent). Bast estimates ot a-itimetic “eal rates o return “a- each major asset class included in the Fund's
Lairgel assel cllocalen as of Decernber 31, 2019 cre summarnized in Lhe R lowing Lable:

Target Alloction Lowip-Tenm Expected
Nesel Class Rteal Rate of Relurn
Slebée Egu'ty 35 CO% 7.00%
Eql Ity Loag/Sort 840y 6.00%
Fdvate Ma <ets 28 SO% 9.20%
Fixrd Incarme 1% DY 5.20%4
AbszlLte Retbu-a B U1 5.50%
Mz 1apeed Fahlnrs 4 G 5.00%
sk 2 G R

latal 107 CI¥E

The discounl rale vsed Lo measwie the ol peasten liability wes 7.00 percenl. The projecten of cash
tlaws used to determire the discount raze assumed that contribut’cns tram particisating employers will
be made 2as2¢ on the ccluaricl y dewe mined rales basec on the Board's “unding 20licy, whica csleklishes
tne conzrsctua ly required rates urder Colorado statutes. Based on those zssuarmptions, the SWDB plan
fiduciary net postion was arciected ta be availekle to mace all the pra/ected future benefit poyments of
current plan menbe-z. Therefore, the longz-zerm expecied rate of retu-n on pension plan nvestmreas was
applied tn a | periads nf projected beqefit paymerts to determ’ne the tntal penzion iahility.
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CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 4:

PENSIGN PLANS (Conlinued)

STATEWIDE DEFINED BENEFIT PLAN {FPPA) {Ca1zinLcd)

Pension Llabllitles, Pension Expense, and Defeired Dutflows of Resources and Deferred nflows of
Resources Related to Pensions {Con.ied)

Giscount rule. Projecled benelic payrenls cre required Lo ac discounled Lo Uicir acluarial presen. values
using a Single Discaunt 3ate that reflects (1) = lonz-te‘r expected rate at retu'n on peasion plan
irvestments (bo the oxtent that the plar's fiduciary nes pesiticn is projectec te be sufficient to say
beneits) and (2) tax-exeript municipal bord -ate basec o1 ar irdex of 20-year general obligation bands
with ar average AA cred T rating 2s of the measure ment date (1o the extent that 17e plan s projected
fiduciary net positicn is rot suHMicient to pay bencfits).

For the durpasa of Lthis velaalion, Lhe expecoed rale al reLuryon pensiaon plan irvestmenls is 7.00 pereerl;
the municipal sond rate is 2.75 percent {based or the weekly rate closest to aut not later zhan tqe
measdrement date of tac "state & lacal bends ' rate from Federal Reserve sketistical -¢ lease {11.12)); ard
tha resultirg Single D'scount Rate s 7.CO percent.

Sensrtivily af the preporlionale share af the nel pens'on ossel (Fability) e chonges in Lhe discount rale.
Regarding t e sensitivity af t1e nat pension i akilizy/(asset) ta charges in the Single Discount Rate, the
ollewing preserls e olen's nel pens’en liobilily, caleulslee sing u Sinele Discuunt Rale of 7.00 pereenl,
zswe |las what the plan ‘s net parsion liabil'ty/(asset) wou ld be it it were calculated Jsing a Single Discoant
Rate that 5 anc peicent ower of one percent Figher:

Canzrt,
1% Ceorcass Bi A frl'; 1% Increi s
Jisenuat Rote

DO 2.0

Ay { onw) ( '
I: ) 210 513 fthe - )
roazrhions .3'1=|rcc the re 5 (116,591 | % v rva | 4 - 39 03
censlonazsetdiz2ility)

X0



CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE 5: LONG-TERM OBLIGATIONS

Capital Lease Payable

7 November 2017, the Dislicl enlered irlo a lease agreement Tor ke purciase of a copicr, Asscls
zcquired ander this lease totalec 55,400 and had a remaining bas's of $3,76C. The lease recuires 50
monthly lcase aayments of $2// and hears (e cst at an imputed rated of 4% thiolgh Navember 2022,
11 the even: of non-aaprepriation: th-ousk re act’on initiatec by zhe lessee anc the le=ses’s legislztiva
hady does nat appropriate funds “ar the ¢cont'nuat on of this agreement for any fiscal yea- after the Frar
liscal yedar and has no funds Lo du =0 “rorr olhe sources; Lac Dislrel has made a reasonable bul
nasucrassful effort so find a creditworthy assignee acoeptzhle to tae lrsser, inits sale discretion, with in
gencial organ zalion wno can conlinue Lhis apreerment, Lhis agrecment may be lerminoled. The lessec
raJst notity the lessor 20 days pror to t1e beginning ot the tisca year and must be accomoaaniec by
payment of all sums then ewed thrcugh the cusrent fiscel yeor uacer the agreem et Lauipment will a¢
del've-ed az the District’s expease 'n good concition and free fram of all lie1s and encumb-ances. The
Dstrict will ther bereleased fram any fu-her payment oh igations beyond those d.ue fortae current fiaral
yea’ wilh Lhe lessor relaning 2l sums paid Lo dale.

Changes in Long-Term Obligatians

The fallowing is a summary of ckhanges ir long tem obkligatians af the Ristrict for Necenbear 31, 2020:

Galance Balarce Current Imterest

12/31/19 Additiars Repsymernts  12/31/20 Portion Expense

2G17 Cop e - Lauyvae 5 376G A Y 1853 % 388 &5 1875 & prAH
Accri.ed Canpeasitar Ansees 20,580 3,780 14,3G0

Tatal Lang-Term Lahillties 5 16,246 &  3,7HD 3 1823 § 18,243 3 L4Y% 5 24k

Payments on the outstandirg leng-terrr obligation: will be due as follows:

Year Payment
Z2uzl i02,129
vy, 1,051
Felure min’ nu led:e paviieris /,0EQ
Les:. In.e-e: 4L 5% (el ng 2J} (157;

Neogiesartve a2 ol leture poyrazris i3 3,883




CHAFFEE CQUNTY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS
December 31, 2020

NOTE &:

NOTE 7:

FUND BALANCE RESERVATIONS/APPROPRIATIONS

Emergency Reserve

On Novemnber 3, 2292, ke volers ol Celorace approved Armendment 1, corrmonly knowr s Lhe TABOR
Amerdmaert, which adds a new Section 20 to Artic e X of the Colo-ado Coanstitutior. TABOR cortzing k2x,
sperding. ~cverue, and debt limitatiors, whick apply to the State of Co eredo, 2l oeal governments, ard
spuecial dstricts.

The District s financial activity for the year ended Decermber 31, 2020 will provide the aasis for calellstion
of future lim'tztions adjusted for allowable nc-ezses tiec to inflat'on ard local growth. Subsecuert to
Decernber 31, 2020, revende in excess of the Dist-ict's "spending limit" must be refunded anles: voters
zpprove the retention o such excess revenae. TABOR generally requaires voter approvzl for zny new tax,
tax increases, #nd neaw debt.

11 November 1984, the District 5 electoraze zpproved g ballot issue to permit the District to retain ard
spend all non-tzx revenues in each fiscal year beginning 1925 wthout regards to the limitations of TABOR.

TABOR is extremely comp ex and subject o interpratation. Ukzinate irplementaticn nay depend upoen
lit"gation znd legislative gLidance.

The District hzs made the fol owirg fund balarce reservation 35 a result of Article X, Section 20 (TABOR)
of the Colerado Constitution:

Ermergency Reserve

The A-licle recuires an emergency reserve be sel aside lor 2020 ' ke armounl ol 3% o more of ils fiscal
year saeadirg. AL Decernber 31, 2020, Lhe Dislricl has reserved $51,000 in Lhe Gencrsl Fund lor
Lrrergengice.

The Districk bu ieves it is in cormplarce with the provisions of the TABOR Arendrrenz.

RISK MANAGEMENT

The Jistrel is exposcd Lo various ris<s ol loss re awed Lo Lorls; thell of, darage Lo, anc destraclion of
asscls; crrors anc omissions; injurics Lo fircmen; ard nalural disaslers. The Dislricl purchasces
comncreizl insurance and Tor 2l ris<s o loss. 52 Ued clairrs have nol exceeded Lhis insarance
coverage nany of the past shrec fiscal years.
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT

SCHEDLULE OF THE DISTRICT'S PROPORTIONATE SHARE OF THE
NET PENSION ASSET (LIABILITY)
FPPA Pension Flan

Last 10 Flscal vears™

Diskrick's

District's

District's
proportionate
share of the
net pensloh

Plan fiduciary

asset (liability) net position as

Note: All arounts are as of pla~ calculatic~ dazes which 3-e one fiscal year g-ior to the data s-own.

" _ ndeit onal yearswll be added to this sc~2duls as k~ey becorre ava lab e.

See the accomganying Indege ~dent Audtc:s' Repor:.

proportion of proporkienate a5 3 2 perecntmge
the net share of the District's proportivcn oF  of the total
pension asset  net pension coverad covered pansion
Flscal Year (liakeiltty) asset {liability) payroll payroll liability
12/31/2020 0.0341080% 5 19,290 & 252,332 7 L7% 1C1 90%
12/31/2015 0.03503/9%  § (15432, % 210,713 -12.87Y% 95.23%
].2/.'!1/2()1-&& 0.0364125% 5 52485 % 212,98 24 .509% 106.34%
12/31 /7017 0.0320093% 3 (12,734, & 4,323 7.06% QE21%
12/31/2015 0.0388636% & 835§ _88,1CC C.3e¥ 1CC.10%2
12/31/2015 0.0435038% 5 49,097 5 95,638 25.10% 106.83%
17/31/7014 nI1B2317% S 15,303 & 79,133 70,35% 1G3.83%
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CHNFFEE COUNTY FIRE PROTECTION DISTRICT

SCHEDULE OF DISTRICT CONTRIBUTIONS

FPPA Penslan Plan

Last 10 Fiscal Years™

Fiscal Year

12/41/2320
12/11/3013
12/31 2013
12/11 2017
12/31 2016
12/31 2015

12/31,201L

Note: AllanroLnisirsas o

Contractually Contribution District's  Contributions as
requlred Actual deficlancy covered  a percentage of

contributions  contributigns [excrss) payroll covernd payroll

5 0111 & 20,121 5 - 5 241388 3.0U%

5 19,2537 S 19,257 4 i 20,771 8.00%

5 17,039 % 1/,03% 5 - 5 212,988 8.005%

5 13,562 % 15,562 & - i 194,525 8.007%

S 15072 % 15,072 % o 186,400 8.00%

5 15,251 % 15,651 5 -3 195,618 8.00%

g 6,330 5 335 4 4 79,188 £.0N7%

=L additicnal vaars Wi | be 222d tothis schedule 33 they becorr e available.

Yee the zccomcany ~a ndepecent Auditors' Report.

= an Galeuliaticn dates which are e Siscal vear ocine 1 the disles sowre.

]



CHAFFFF COINTY FIRF PROTFCTION RISTRICT

SCHFNUI F QU CHANGFS N THF MSTRICT'S NFT PENSION AR ITY
Valunieer Persivn Plan

La=t 10 Fizcal Year=""

12/31/2030 12/31/2019 12/31/3018 12/31/2017 12/31/2016 12/31/2015
~aka Znslna llakliby
Zeviee cast $ AEEEE 5 A5 5RE S 5354 & Looug 5 91,188 5 ©- 20
Inkarask “ER 4D 14%,r4% 153,353 R B7 119,118 1£7,77%
Tharges of EeacHr e 1is - - - - . .
Diibe € 10es DT Rl ex[ecTad A ariLal EXEerlare; I ETI) - (77411, 17245 (3R,57E)  (I6D 204)
Charges ol ase, nptizes . - (171,5331; . . -
Reralil aayrien - "D 7)) '172.3E6) (153,337 " FF345) (151,227 "E3 F25)
Nel - Far ges ool e e liaksility ME3.773) 22EER (753,51 M (1 18 12 14F 2I7R
Tisla “ansiv lialility -bhay 2ETT0DA 2 ESMMEE 7 0Q7 777 2 C0E E0A 2BAEME 2E03°70
Tula Mansivn liakility - endirg (£) 4257V S 2ETTOMA S TAW BSR4 2000007 5 PA28ES] ¢ 2806043
EI Il I:i'l!‘! . ) “!: E!": i!.[
cerhribulion: -erpleye B 120272 % 106,657 % 130 & 102250 % 18,312 % £27%%
Zerribution: -s.ate diseediviaty) Z,ic 12,367 71,357 12 157 11,357 1Z 157
Nel -westreEnl Incomre 1234 28,5 /5 (#3,7 0y, LIE1.0 L cC L0 Lg)
Lenelil sayen.. Z/0Z/1) o2au0) (158,333 L0 4% 164,202) L0 oen)
Adirir strat ve exgers2 L2a/2) I—L,s00) (1,J8J; Z.104) 12,440) 2. 2%0)
Jther
Net ckarge ir alzaficuziarty nes pes e L2 T 230,50 (104,£21; 12010 24,430 A3/
Plan fdagary a2t aozitiar - segiaring 2,L2d Bl 2,280,252 i=d,,/14 2,20 243 2,244,9C
Plan fic Jaary a2t 2ositiar eadirg(b) L2838 ZUILBGE p SaBL YR 5 et /3 o 22pdd3dd b 224450/
D oatricds rezpeasicr ablity (assab) ending ) b)) 3 L osd) & 104,240 S Sa%,1ad 5 Y44 S 439,302 % bl 341
Plaa Fide 2y Nem Poestlen 25 2 Pe-cartags
afTotal Feaslar 2ol ty 107.14% Q.?4% BE. 15% 47.533% 7502% 77.51%

Neme. These were ratazsare that s galzar-ly zteeted Terds I Fas amo.nes repo-ee

1) - AdAIriaral faas Wil ke andad rarls schadl, @ a5 they kecane ava’ab .

S b 2 ccovenpavying b depgencler Aaeitza s kel



CHAFFEE COUNTY FIRE PROTECTION DISTRICT

SCHEDULE OF THE DISTRICT'S NET PENSION LIABILITY AND RELATED RATIOS

Velunleer Penslan Plan
Last 10 Fiscal Years (1)

Flscal Year Ended
*2/3114
Z2/31/15
“23NE
Z2/31/1/
22/31/1&8
22/31/1%

22/31/2%

Nnate: Ther pe e nn fiators —1at significantly affer-ed teends in -10 are oL nts reparted.

Plan's Fiduciary Nct Ponsion
Nel Posilion as Liabilily as a
Taotal Plan's Percent of Paercent of
Pension Fiduciary Nck Pension Total Pansion Cavered Caverod
Llabllty  Nek Positlon Lability Lakllity Payrall Payrall
52893970 52,275,754 5 n17,75% 75.6%% A N/A
52,246,248 3 2i1190/ % EE1.%11 /[ 5% 5 N/A
S 208,632 5 25R5,.41 S PR | 75.07% 5 N/A
52900997 5 2,355./13 % 514,281 8§2.33% N/A
5 2,654,456 5 2,285,222 S 168,264 B6.11% & N/A
52677014 5 2522868 % TN 54244 o N/A
$ 2,373,241 5 2,628,115 & [55.0u4) 102.14% 5 N/A

(2} - Add tlonal years wil be added ta this schedule 22 they become avai ab &

Eee Lhe accom panying Independerl Ac silors' Resorl.
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT
SCHEDULE OF ACTUARIAL DETERMINED AND ACTUAL CONTRBLUTIONS

Volunleer Pension Plan
Last 10 Fiscal Years{1)

Contribulions

a5 4
Actuarially Contribution District's per;er;tage
determined Actual defielency covered of covered
Flscal Year Ended cohtvlbutions contributlons (eycess) payroll payroll
1213112010 3 M 212 S 130,15 S 6,036 & - NA
1212172016 % 149,58¢ § 142,698 & a.azi % - NA
121217201 ¢ T 140009 S 144,60/ 5 4662 8 - NA
12/31/2018 % 149,569 & 143,397 & 172 % - NA
12121/2019 b 61,395 S 150,264 S (€9.859) % - NA
12/3172020 % 81,395 S 161,629 S (23.234) % - NA

No.e. See Nole £ o Le Bas ¢ Fitkancia] Stalenrents for sigr Ticanl ne.hods ik assunplons vssa ir
celeutl~g 1he act.arlally determinec calculalions, |~ere were no “scteres that 31y~ “Icanily steciad
rsds ir the anreunts reocrted,

(1) - Addilicria] yaiars wil be audad o this scriedufe s Fey bocorie avai b

See e cauoriparyirg [ndsosends-. Auz o5’ Repo-..
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CHAFFEE COUNTY FIRE PROTECTION DISTRICT

Budgrtary Camparison 3chedule
General Fund
Ycar Ended December 31, 2020

(With Comparative Totals for the Year Ended December 31, 2019)

RFVFNUF5
Taxes
Prapeily Tixes
Saerific Ownership Toaaes
DelincLent Téxes, “ena ties ane Interest
ol Tixes
Intergavernmeantal
Grart:
State Metch ra Contr 24t or
I'npac . Avs's ance
ota Intcrpevar~mc~tal
Charges for Services
Rent:
SueLizl Servoas
Caer Sevices
Tuls Clarges “ur Setvices
lnvestment Earnings
Other Revenues
Donatlc1s
Iaurarze C aime:
Sule ol Gaailal Assely
Rehras on: Rirmiblarmirrments
Viiscells ~eaus Incorre
“plia Other RoeverLas
lotz Hoveaes

EXPENDITURE%
Public Safety {Operations)
Adl -ninisir:lion
Preso11el =xprrses
raofcssians SCrv 20%
UT itiec
“reve and Tra' 1 rg
Meinle dance and Repai-
Frol ghting ard Lz iprienl
Strike | 2ar
Tota FJs cSefety (Ope-aticns)
Pension Expensas
Capltal Outlay
Tolé [xzendiluras

Chiags r Fund Rz lanee

Fund Balance, 3egrrira

Furnd Ralurice, Znding

Eee Lhe accunr zanying Inde zendeiL Auditur = epur .

Z2D2a
Varance

orlglnal Final w/ Final 2014

Budgel Budget Actual Budget Actual
5 1CR7,834 5 2032440 S 973,957 3 1124,481) 5 ®G32.519
170,521 170,321 132,05
- - 2,062 2,062 2,011
1CR87,834 Z,028.440) 1,096,350 (4,083) 8L, RE8
34,800 24,000 2. 0G
/79,357 11.3a/ 71,55/ - 11.35/
- 1C0 140 4° 45,251
/035 (adaf [5AY/ 12 o8
28,600 1EZ 210 213,173 273 637) 105_DE7
- - 260,820 260,812 152,453
28,600 4EZ 510 473,987 (12,827) 257,54C
30,102 11,0C0 11,5373 333 33,00C
- - 5.0 51¢C -
- a,5C0 2,2_% (6,2581) 2,588
- - 11,000 1,000 Z,A150
15,000 6,76 0,174 7,653
- - 1,552 oty G2C
15,000 2,060 21,204 12,764 —,424
1,210,791 T LREC,IC/ 1,608,477 (7,733 1,375,33C
729,801 205.20G 132,503 71,403 138,787
414,590 42,190 309,506 (& ,331) 2,464
771,500 3¢, /al 5, /03 (3,0134) 2/,bll
12,855 [ (o223 EDRIVY] 1% 285,05/
31,500 11,570 75,211 (1,171) 17,932
115,050 223,720 127,162 (442] 101,077
ag7 {967) -,124
1,000 /1652 175,715 (1,081) 02,083
287,282 051183 1,065,177 (13,691) 812.51C
177.G22 ° 74,749 165,243 0,40 154,767
N00,380 305,350 208,730 1,620 172,129
1460,791 _,51C. 522 1,529,750 g12 1,177,203
(230,009 ‘43,505 128,667 {a%a) 162,024
1.1/8,0/b _N2E8 016 L135,535 b,itd 1,251,211
% 528076 i L577,701 S 1,382,002 4 4,301 5 1,431,133
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Other Supplementary Information



CHAFFEE COUNTY FIRE PRDTECTIGN DISTRICT

S5TATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN NET POSITION

Budget and Actual - Pensian Trust Fund

Year Ended December 31, 2020

{With Comparative Totals for the Year Ended December 31, 2013}

ADDITIONS;
Contributions
Slate Valzkirg Cencribu.ion
D’'strct Centribuzions
Investment Earnings
Toz| Additiors
DEDUCTIQONS:
Peqsior 3eqetit Payments
Accourting
Acluarial Fees
Irvestmens: Fecs
lotal Dedurtions
Change in F'duciary Net Position
\et Praition, Reginning

\et Pesition, Endliqg

2020
Varlance

Original Final w/ Final 2019

Budget Budget Actual Budget Actual
5 41,357 5 4L357 41,357 5 S 41,1357
123,272 123,272 123,272 - 108,807
az,000 &5,300 135,752 50,7€4 227,7C4
225,629 243,629 34C,393 nQ,764 437,958
176,000 176,000 17C.171 5,825 172,256
1,100 7,100 1,775 {573) Q00
4,500 {4,5C0) 10,000
20,000 20,200 8,120 .,520 18,226
197,10 127,100 194,97hR 7,14 201,38/
52,5328 22,529 105,447 92,938 235,576
2,462, M6 ?.L62,545 2,272,848 60,327 2,285,79)
52,515,075 5 2515075 S 2,628.338 5 113,260 52,522,863

sce he accompanyirg neescadonl Audiler's Reacrl,



